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Abstract

Corporations account for a large share of economic activity. How they perform is clearly

important. A corollary to this is that the governance of corporations is also important. In this

lecture I address the question of whether or not there are observable structural elements of

corporate governance that are reliably associated with firm behavior and performance. I also

discuss public policy efforts to promote sound corporate governance.

“Does Corporate Governance Matter? 

Structural Elements of Corporate Governance, Firm 

Behavior, and Performance.”  (in English)
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