Twenty-Eighth Graduation Ceremony of Lingnan College
Conferment of the Degree of Doctor of Social Sciences honoris causa
A Citation ~ :

Prof Jeffrey D Sachs
Mr Visitor,

In the past eighteen months, the Asian miracle economies, which once ranked high on
competitiveness and were the envy of the world, went through what some historians have called a
“systems shock.” ' :

I am certain every person in the audience who has been affected by this Asian economic crisis has
an opinion, or two, on how best to re-align our theoretical vision which had served us so well in the
past. '

But we must admit that our ability to impart knowledge and influence others around us comes in
many degrees. The consummate economist and thinker displays a great range of faculty, leadership and
experience, requiring a person of courage and resolve. And the interest and character must be genuine,

- or they are fione.

Mr Visitor, we have such a person on stage today. He is Professor Jeffrey D Sachs, the Galen L
Stone Professor of International Trade at Harvard University, recipient of this year’s honorary degree
of Doctor of Social Sciences. Indeed, he is a remarkable man, whose remarkable achievements, and
whose theory of “shock therapy” have momentously redefined our lives and forged a sense of shared
goals and commuon sacrifices in our moral and economic decisions.

Professor Sachs received his BA, summa cum laude, from Harvard College in 1976, and his MA
and PhD from Harvard University in 1978 and 1980 respectively. After receiving his PhD, he joined
the Harvard faculty as an Assistant Professor. Within three years, at the age of 29, he was promoted to
Full Professor. '

In a relatively short time, Professor Sachs has emerged as a leader on economies in transition,
examining a broad and challenging set of issues involving countries from Eastern Europe to Asia. His
intellectual breakthroughs in thinking on long-term fiscal restructuring have provided a wealth of
strategic tools for economic reformers when they reformulate policies on fiscal federalism, social
spending, pension system planning, tax rates, foreign trade and budgetary process. Many of these
insights have been richly captured in over 150 articles, more than a dozen books, and an impressive list
of congressional testimonies, co-opted manuscripts and working papers on economies in transition and
global development.

Among his many concurrent appointments, Professor Sachs is Director of the Harvard Institute
for International Development where he seeks out and manages overseas projects and brings the field
lessons back to the classroom. He is also Director of the new Centre for International Development
within the Kennedy School of Government, and a Research Associate of the National Bureau of
Economic Research.

While Professor Sachs is not in politics as such, he has significantly influenced global politics
and governments separated by huge distances. Between 1986 and 1993, Professor Sachs advised the
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governments of Bolivia, Argentina, Brazil, Ecuador, Venezuela, Slovenia, Estonia and Mongolia, as
well as Poland’s Solidarity movement on various aspects of economic and financial reform. From the
fall of 1991 through January 1994, he led a team of economic advisors for Russian President Boris
Yeltsin on issues of macroeconomic stabilisation, privatisation, market liberalisation, and international
financial relations. He now heads the Institute for Economics, a non-governmental research unit based
in Moscow. In addition, Professor Sachs has been a consultant to the International Monetary Fund, the

World Bank, the OECD, and the United Nations Development Program. '

“His achievements and wisdom have earned him many awards and honors. The New York Times
Magazine cited him as “probably the most important economist in the world”. Time Magazine, in its
December 1994 issue, called him “the world’s best-known economist”. To benefactors of his gift, “he
is to ailing economies what Albert Schweitzer was to disease-stricken backwaters.” There are simply
too many accolades to enumerate. Suffice it to say that these citations and distinctions are not mere
exaggerations of his popularity, but acknowledgements for his learning and contribution to political
economy.

Apparently, Professor Sachs has also trained himself to the mastery of public oration. Friends of
mine who have watched him on TV several times describe his appearance as ebullient.

Mr Visitor, every period in modern economic development has its own fascination. In our times,
perhaps as influential as any other are the contributions by Professor Jeffrey Sachs. In recognition of
his significant enlightenment in thinking on global development, may I present Professor Jeffrey D
Sachs for the award of the degree of Doctor of Social Sciences honoris causa.
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