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Prof TANG Yunwei

Born in Shanghai, Prof Tang Yunwei received his master’s and doctoral degrees in economics from Shanghai
University of Finance & Economics in 1983 and 1987 respectively. He has served as President of Shanghai
University of Finance & Economics, a senior researcher in the International Accounting Standards Committee,

and chief accountant in Ernst & Young Da Hua.

Prof Tang is not only proficient in accounting theories, but also has extensive experience in practical operations.
He is the founder and a former president of the Chinese Accounting Professors Association (CAPA). Besides,
he has served as vice-president of the China Audit Society, president of the Accounting Society of Shanghai,
a member of the China Accounting Standards Committee and Audit Standards Committee of the Ministry
of Finance, as well as an honorary member of the Association of Chartered Certified Accountants in the UK.
His publications include Accounting Theories, Replacement Cost Theory, Advanced Financial Accounting and
Economics Database for the Modern China - Accounting and Auditing. As early as 1994, Prof Tang was selected
as a distinguished international visiting scholar of the American Accounting Association for 1996, making him
the first Chinese accounting scholar to receive the honour. He was then invited to academic exchanges with
eight universities in the US. Whether as an accounting scholar dedicated to reforms, as President of Shanghai
University of Finance & Economics who promoted education, or as a renowned leader in the CPA industry,

he has undoubtedly made many accomplishments.

Academically, Prof Tang took the lead to develop empirical accounting research among universities in the PRC.
Under his advocacy, a whole new area in empirical accounting research opened up in China with reference to
accounting research experience in the US. This eventually became an important field of accounting research
in China, with positive response from many universities. The CAPA, established under Prof Tang’s direction,
has attracted participation from most of the renowned universities in China, thus earning international
recognition. The American Accounting Association successively sent four presidents to attend and report at the
first four annual conferences held by the CAPA, which attracted the participation of accounting academics from

different countries.
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While serving as President of Shanghai University of Finance & Economics, Prof Tang spearheaded the
establishment of a Sino-American School of Business Administration, which offered the first collaboration
programme approved by the State Education Commission to confer both Chinese and American university
degrees. This was reflective of his pragmatic management style. Shanghai University of Finance & Economics
was the first in China to set up a professional education and training centre for international finance, based on
the experiences of such countries as the UK, US and Canada. As the first accredited institution in Mainland
China for internationally recognised professional qualifications, the University has also been advocating
the extensive use of original teaching materials from overseas abroad, in order to help students understand
international business practices. During Prof Tang’s tenure, the University grew from an ordinary university
under departmental management into one of the nation’s key universities under “Project 211”. Over the years
that he took part in reforms in university accounting education, Prof Tang emphasised foundational education
that equips students with theoretical principles, as well as cultivation of their professional ethics; both aspects

have contributed significantly to the enhancement of industry standards.

Prof Tang played an active role in the field of accounting practice. After retiring from the helm of the University,
he proceeded to be chairman of the board of Shanghai Dahua, then the largest CPA firm in China, and facilitated
a merger of Dahua and Ernst & Young, one of the five international CPA giants, marking a significant milestone
in the development of the Chinese accounting market. Besides improving the auditing quality of local CPA firms,
the merger also enhanced management and risk control, while raising the overall quality of CPAs and their level
of professional ethics. Amidst fierce industry competition, Prof Tang demonstrated strict professionalism by
maintaining professional conduct when it came to balancing commercial interests and moral standards. Today,
many local accountants in Mainland China have become partners with the Big Four international accounting

tirms, realising the goal of nurturing a large number of international professionals through mergers.

Mr Chairman, in recognition of his outstanding contributions to the professions of accountancy and education

in China, may I now present Prof Tang Yunwei to you for the conferment of an honorary fellowship.

Chinese citation written and delivered by Prof Kenny Lin
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